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AUDITORS REPORT TO THE DEPUTY CHARITY COMMISSIONER
AHMEDABAD REGARDING AUDIT OF ACCOUNTS OF GUJARAT
GRASSROOTS INNOVATION AUGMENTATION NETWORK (GIAN)
FOR THE YEAR ENDED 31ST MARCH, 2022

Registration No.F/5830/Ahmedabad

I We have audited the attached Balance Sheet of GUJIARAT GRASSROOTS INNOVATION
AUGMENTATION NETWORK (GIAN) as at 31st March, 2022 with the books of accounts
and other relevant records of the Society. These financial statements are the responsibility
of the trust management. Qur responsibility is to express an opinion on these financial
statements based on our audit.

2 We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require assurance about whether the financial statements are free of material
misstatement. An audit includes examining , on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statements presentation. We believe that our audit provides a reasonable

basis for our opinion.

3. The Accounts are maintained regularly and in accordance with the provisions of the Act and
the rules. ‘

4. Receipts and disbursements are properly and correctly shown in the accounts.

5 The cash balance and vouchers in the custody of the Manager or Trustee on the date of the
audit are in agreement with the accounts,

6. Books, Deeds, Accounts vouchers and other documents and records required by us were
produced before us.

-
7 An inventory, certified by the Trustee of the moveable property of the trust has been
maintained. :
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8 The Chief Innovation Manager Incharge, Ms. Anamika Dey appeared before us and furnished
the necessary information required by us.

9 No property or funds of the trust were applied for any object or purpose other than the
objects or purpose of trust, ‘

10 The amounts outstanding for more than one year is Rs. Nil and Rs 2,00,000/- is written off
during the year.

12 No money of the public trust has been invested contrary to the provision of Section 35 of the
Bombay Public Trust Act, 1950.

13 The trust has no immovable property.

14 No special matter is to be reported.

For THAKKAR & CO.
Chartered Accountants:
FRN 127202W

Place : Ahmedabad
Date : 29-09-2022

Memb. No. 119857
UDIN: 22119857AWQSVE1732
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GUJARAT GRASSROOTS INNOVATIONS AUGMENTATION NETWORK (GIAN)
F.Y. 2021-2022

Current Liabilities for Expenses Schedule 2
Particulars Rs.
Unpaid Professional Tax 4,100
Arvindbhai Patel - Innovator 80,000
TOTAL 84,100
Investments Schedule 4
Particulars ' Rs.
Fixed Deposits with Banks
AXIS BANK CAPEX FD N0.916040060498537 Income Tax 10,40,417
UBI CAPEX FD NO. 160682 97,78,647
Corpus FD Corpus Fund FD-1 SBI 81909 25,00,000
Corpus FD Corpus Fund FD-2 SBI 82437 25,00,000
Corpus FD Corpus Fund FD-3 SBI 82889 , 25,00,000
Corpus FD Corpus Fund FD-4 SBI 83145 25,00,000
Corpus Fund FD-1 - Axis Bank 474093 16,27,800
Corpus Fund FD-2 - Axis Bank 534098 15,00,000
Corpus Fund FD-3 - Axis Bank 468438 15,00,000
Corpus Fund FD-4 - Axis Bank 813318 25,81,000
UBI Fixed Deposit No. 160684 40,55,242
TOTAL 3,20,83,106




e AT A T S e

GUJARAT GRASSROOTS INNOVATIONS AUGMENTATION NETWORK (GIAN)

F.Y. 2021-2022

Advances / Receivables to Others Schedule 5
Particulars Rs.
Gian Astre 1,00,000
Dharam Vir Kamboj 15,000
Adavacnes to Staff 30,488
Jignesh Shah - Innovator 2,81,539
Zynika Adaptive Clothing Start Up 2,79,504
Natubhai Wadher - (33,815)
Accrued Interest 2,01,990
Nilesbhai Dobariya (29,975)
Dipak Bhai Patel Startup 2020 3,62,898
Narendra Kasundra Startup 2020 46,640
Natubhai Wadher Start Up 2020 2,11,709
Nilesbhai Dobariya Start Up 2020 1,01,495
Ramjibhai Choudhary Start Up 2020 3,93,513
Jignesh Bhai Start Up -2020 3,88,000
TDS Receivable A.Y. 2011-12 1,49,269
TDS Receivable A.Y. 2012-13 19,424
TDS Receivable A.Y. 2013-14 22,766
TDS Receivable A.Y. 2014-15 2,52,474
TDS Receivable A.Y. 2017-18 2,45,926
TDS Receivable A.Y. 2018-19 1,64,637
TDS Receivable A.Y. 2019-20 9,808
TDS Receivable A.Y. 2020-21 5,909
TDS Receivable A.Y. 2021-22 1,51,141
TDS Receivable A.Y. 2022-23 1,56,710
TOTAL 35,27,050
Cash & Bank Balances Schedule 6
Particulars Rs.
Cash on hand 2,201
Axis Bank Ltd. (A/c No. 3689) including FFD Linked with A/c 3689
FFD Balance (List as per Note: 1) 12,31,157
Axis Bank SB Account No. 003689 6,36,257
State Bank of India (A/c No. 10307643779) 70,67,194
State Bank of India FFD No. 123364 (Linked with A/c No. 10307643779) (5,42,861)
State Bank of Bikaner & Jaipur (A/c No. 5101 6902809) 19,388
IDBI Bank (sikkim) A/c no 031815 82,85,019
SBI Bank FCRA A/c No 056726 1,00,24,594
Axis Bank FCRA A/c No. 002608 e 18,158
[\ (SR
\*\ TOTAL 2,67,41,107

l«?’/‘]f z y ORBATE |
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GUJARAT GRASSROOTS INNOVATIONS AUGMENTATION NETWORK (GIAN)

F.Y. 2021-2022

Note: 1 Rs.
FFD Linked with A/c 3689
Axis Bank FFD No. 660618 Linked with 3689 115396
Axis Bank FFD No. 987498 Linked with 3689 201693
Axis Bank FFD No. 365017 Linked with 3689 21711
Axis Bank FFD No. 244277 Linked with 3689 862857
TOTAL 12,31,157
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GUJARAT GRASSROOTS INNOVATIONS AUGMENTATION NETWORK (GIAN)

F.Y. 2021-2022

GIAN - IN HOUSE PROJECT EXPENSES Schedule 7

Particulars Amount Rs,
Diffusion of Plant Varieties GIAN 3,39,742
GIAN and J&K 1,42,206
Modified fuel injector 50,000
Spoon With Spine 10,000
Start Up Gujarat 4,361
Tauktae Cyclone 2,67,938
Workshop, Seminar & Exhibitions Exps. 21,673

TOTAL 8,35,920

Schedule 8

Other Exps. Amount Rs,
Other Office Exp. 6,070
Amount Written Off 5,963
Auditor Fee 5,000
Bank Charges 4,115
Boarding & Lodging Expenses 1,200
Board Meeting Expenses 17,810
Electricity Expenses 99,658
* |Food & Refreshment Expenses 22,690
Interest on Professional Tax Payable 9,055
Interest on TDS Payable 2,423
Internet Exp. 22,590
Labour Work 7,500
Material Cost 4,500
Meeting and Conference Exp 4,018
Miscellaneous Expenses 924
Office Expenses 1,00,969
Petrol / Diesel Expenses 1,08,568
Professional Expenses 13,100
Repair and Maintenance - Electrical 56,604
Science and Engg. 5,648
Security Exp. 2,76,233
Software Expenses 91,444
Staff Welfare 20,370
Tea & Refreshment Exp. 16,150
Rounded off 5

TOTAL /9,02,606
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Schedule TXC

(See Rule 32)
Statement of Income liable to contribution for the year ended on 31-03-2022
Name of the Public Trust GUJARAT GRASSROOTS INNOVATIONS AUGMETANTION NETWORK (GIAN)
Registration No. : F/5830/Ahmedabad

Address of Trust Bunglow No.1, Satellite Complex, Nr. Satellite Tower, Premchand Nagar Road,
Satellite, Ahmedabad-380 015

Phone No.: 079-26760398 / 26769686

Name of Trustee Shri Anil Gupta

Address of Trustee 6, Aarohi Royal, Aarohi Homes,

South Bopal, Bopal, Ahmedabad 380058
Details of Relating Bank ~ Axis Bank Limited
Account Vastrapur Branch
Bank Address : Sunrise Shopping Mall, Shop 31 & 32, Nr. Swaminarayan Mandir, Vastrapur, Ahmedabad - 380015
Bank Account No. of the Trust for Trans. of Foreign Contribution : SBI New Delhi A/c No. 40192056726
F.C.R.A. No. : 041910244 dated 11-01-2001 :

Rs. Rs.
Gross Annual Income 18698033
Details of Income not chargeable to contribution
under Section 58 Rule 32
(i)  Donation received during the year from any sources
(a) Corpus
(1) From Country
(2) From Foreign Country ;
F.CR.A. No. ;
. Date :
(b) General
(1) From Country 1868306
(2) From Foreign Country ;
F.CR.A.No.:
Date :
(i)  Grants by Government and Local Authorities
(a) Government & Local Authorities
(b) From Foreign Country
(c) By Funding Agencies
(1) From Country
(2) From Foreign Country ;
F.C.R.A. No. :
Date :
(iii) Interest on Sinking or Depreciation Fund
(iv)  Amount spent for the purpose of education 16049505
(v) __ Amount spent for the purpose of medical relief,
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(vi) Deductions out of income from lands used
for Agricultural purpose :-
(a) Land Revenue and local Funds/Cess
(b) Rent payable to superior landlord
(c) Cost of production, if lands are
cultivated by trust
(vii) (A) Deductions out of income from lands used
for non-agricultural purpose :
(a) Assessment, Ceses and other Government
or Municipal Taxes
(b) Ground rent payable to the superior
: landlord
(c) Insurance Premia
(d) Repairs at 8.33 per cent of gross
rents of buildings let out :
(e) Cost of collection at 4 percent of
gross rent of buildings let out
(B) Income from lands used for non-agricultural purpose.
(viii) Cost of collection of income or receipts 14148
from securities stocks etc.at 1 percent ‘
of such income
(ix) Deduction on account of repairs in respect
of buildings not rented and yielding to
+ income @ 8.33 per cent of the estimated _
gross annual rent 17931959
Income liable to contribution NIL

Note :

In our opinion this trust is mainly meant for the promotion of education research & the
advancement of any other object of General Public Utility not involving the carrying on of any
activity for profit and is exempted from the payment of contribution.

As per our report of even date
For THAKKAR & CO.
- Chartered Accountants:

_F.R.N. 127202

Place : Ahmedabad
Date : 29-09-2022

CA Hemin R. Thakkar
Partner

Memb. No. 119857
UDIN: 22119857AWQSVE1732




d)

g)

h)

GUJARAT GRASSROOTS INNOVATION AUGMENTATION NETWORK (GIAN)
SCHEDULE - A

DISCLOSURE OF ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR THE
YEAR ENDING 31-03-2022 |

SIGNIFICANT ACCOUNTING POLICIES

The accounts are prepared on historical cost basis as going concern. Accounting principal not
referred to otherwise are consistent with generally accepted accounting principal in India.

Expenditure incurred by the trust is generally accounted for on accrual basis.

Project grant receivable towards the expenditure incurred for the project is recognized in the
accounts for the period in which the grant is actually received. Excess of grant actually received,
if any, is carried forward in Project Fund A/e.

Interest on FDR with Bank is generally accounted for in the years of receipt. However, TDS

deducted in respect of interest accrued but not paid is accounted in the year for which the same
is deducted.

During the year, the trust has utilised the Interest Income from Bank FDs for incurring operating
expenses,

Indirect overhead expenses have been allocated to different projects as per information and
explanations provided to us by the management with regards to weightage of each such

expense for the projects.

Donation received with specific direction that it shall form part of the corpus of the trust have
been taken to trust Fund / Corpus.

Fixed Assets are accounted for at historical cost less depreciation.

Depreciation on Fixed Assets is provided on W. D. V. basis as per the rates prescribed under
Income Tax Rules, 1962.

B B
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j)  Consumables in the nature of peripherals, Stationary and equipments are charged to income &
Expenditure Account in the year in which the expenditure is incurred. However, an inventory is
taken on the Balance Sheet date and if the value is found to material, the same is accounted for
as on Balance Sheet date.

k) Expenditure in respect of Project advance is accounted in the year in which the Utilisation
certificate thereof is received.

1) In case of expenditures where in-house resources of the Trust like Human Resources,
Buildings, Vehicles and other Infrastructure facilities are used, the same have been charged to

the Project as per the rates approved by the Funding Agency or as per the rates determined by
GIAN from time to time.

B. NOTES ON ACCOUNTS
1 SPECIFIC GRANTS / DONATIONS :

(@) The trust receives specific donations / grants from few Organization / trust. Such grants /
donations are specific as well as conditional. Un-expended amount out of such grant / donations
are liable to returned or redirected as per the direction of the donors. Accordingly, un-expended
amounts, as at the Balance Sheet date, is shown as liability. Like wise excess amount spent on
such specific project is shown as recoverable from the respective donor-Organizations. The
Project Fund A/c appearing in the balance sheet shows a Net Balance. In case of Completed
project the outstanding amount is shown as Liability / receivables as the case may be.

(b) The trustee are of the opinion that the amounts shown to have been utilized / expended out of such

grant / donations are correctly reflected. If the same is disputed, necessary adjustments will have to
be made.

2 Expenditure and payments for which necessary evidence are not available have been certified by
the trustee.

3 All Credit and Debit balances are subject to confirmation / reconci_liation, if any.

4 Cash balance as on 31-03-2022 is certified by the Trustee.

As per our report of even date

fé_Cihf‘irtered Accountants

7 ‘i’?;FRN 127202W

Place : Ahmedabad
Date : 29-09-2022

Partner

Memb. No. 119857
UDIN: 22119857AWQSVE1732



